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PRESIDENT’S CORNER Linda Long Inside this issue:

Hot August Days
At our next General membership Meeting, we have two exciting things

happening.. General
" Membership
The first is our Affiliate of the Year presentation. We will be hon- Meeting
oring the affiliate who has been selected by our membership. The affiliates
are a very important part of our organization. WCR Meeting

Besides sponsoring our general membership meetings,

they are always willing to help us do our jobs better. Real Estate Agency

Come to the meeting and see who it is!

The second thing is our kick-off of The Giving Project. Starting at our Au- Real Estate Agent Self Test

gust General Membership Meeting, we are accepting cash donations to help
Community Holiday Food Drive in Corvallis and Fish House in Albany with
their growing number of people who will need food for Thanksgiving. OAR Alert

I know it seems odd thinking about Thanksgiving but now is the time to
help those in need. So during August, September, October, and November,
the Willamette Association of REALTORS® Legislative Updates

will accept your cash donations. HvCC

New Reg Z

Please mark your calendars now for
August 18th and join us at Adair Village

Linda

NAR Lending Report
NAR Housing Report

Letter from Charles McMillan

Welcome New Members

NAR Business Report

Marcy Eastham Town & Country Realty, Corvallis
Shayla Sharp Keller Williams, Corvallis

Tools You Can use

Induction Ceremony
Tuesday July 23, 2009
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August General Membership Meeting I

WCR August Meeting

August 18, 2009
Adair Village Club House
Cost $10.00
Time: 11:15 to 1:00 PM
Affiliate Appreciation BBQ
Speaker
Pam Hoefl
Enhance Your Speaking Skills
RSVP by email on or before
August 14, 2009
realtors@waor.org

August 20, 2009
11:30 AM—1:00 PM
Allied Waste Boardroom
1214 Montgomery St. SE
Albany, OR
Topic
“How to Recognize and Sell
to Different Temperaments”

Please RSVP
Heidi Wills
541-704-3450

or on our website

Oregon Real Estate Agency

The Agency is required to write rules for SB 140 and SB 141and HB 2910 passed during
the 2009 Legislative Session. The legislation requires the Agency to change the licenses
of all individuals licensed as sole practitioners on December 31, 2009, to principal bro-
ker licenses with no additional requirements of licensees. As of January 1, 2010, a sole
practitioner license will not exist. The legislation provides that all licensees will self-
certify their continuing education and also requires the Agency to write rules for licens-
ing escrow agents. The Agency will use the collaborative process for rulemaking that
was established two years ago during our rule review. Two work groups will be formed,
one to work on rules that apply to brokers and property managers and one for escrow
licensing. Participants will come from the industry, associations, the Real Estate Board
and Agency staff. The tentative time line shows plans for one or two work group meet-
ings for each work group.

From the July 2009 Commissioner's Bulletin


http://state.us1.list-manage.com/track/click?u=44efeae44af612e9b6da74375&id=e8d27da211&e=7493d7db24
http://state.us1.list-manage.com/track/click?u=44efeae44af612e9b6da74375&id=6118d5645c&e=7493d7db24
http://state.us1.list-manage.com/track/click?u=44efeae44af612e9b6da74375&id=63d5ee128f&e=7493d7db24
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Real Estate Agents to Self -Test

By Jo Becker, Education/Outreach Specialist, Fair Housing Council of Oregon

The Michigan Association of Realtors® (MAR) has elected to conduct voluntary tests to see if members are
guilty of racial bias. National tests found that 87% of agents suspected of bias illegally steered black custom-
ers to predominately black neighborhoods and whites to largely white neighborhoods.

Self-testing is a voluntary practice of assessing the extent or effectiveness of compliance with the Fair
Housing Act. Fair housing laws make discrimination in any housing transaction illegal if based on pro-
tected class status. Typically, real estate companies or lending institutions hire out this kind of work to

the local fair housing organization.

Self-testing --like complaint -based or random testing --includes using fictitious buyers/borrowers (testers),
Afapplibaseedn testing (which utilizes bona fide buyers/bor
qualified to purchase), or conducting surveys of applicants/clients.

The Fair Housing Council has performed testing in Oregon and SW Washington as a part of its fair housing ac-
tivities since it was founded in 1990. Testing --whether as a fee -for-hire service like self -testing or otherwise ini-
tiated by the Council --is a legitimate method for identifying any patterns of illegal housing discrimination.

Many believe that housing discrimination is a thing of the past. Unfortunately a statewide Analysis of Impedi-
ments found that one out of every ten Oregonians believes they have been a victim of illegal housing discrimi-
nation. Of those identifying themselves as victims, 75% state they have taken no action to enforce their rights.
Those who did take action, usually moved or found a different housing opportunity, rather than file a complaint
or lawsuit.

The Fair Housing Council receives thousands of complaints and inquires annually. Hundreds of these each
year are determined to be genuine allegations of fair housing law violations. Many are referred to HUD or the
Oregon Bureau of Labor and Industries for further investigation and enforcement, or to private attorneys for
litigation. In some cases, the concerns are able to be resolved before a formal complaint is filed.

Unfortunately, housing discrimination does still occur. What better way for a company to protect its interests

and minimize |iability than to employ fair housing fAsecre
cerns before a complaint is alleged? If you would like to know more about this confidential service, please let

us know at 503/223 -8197 or information@fhco.org.

Incidentally, data indicates that the rate of housing discrimination in western Michigan is lower than the na-
tional average, but that it still occurs in nearly 35% of all transactions. We applaud MAR for stepping up to the
plate to offer this invaluable service to its members.

Qs about your rights and responsibilities under fair housing laws?
Visit FHCO.org or call 1-800-424-3247 Ext. 2.

*This article brought to you by the Fair Housing Council; a non -profit serving the state of Oregon and SW Washington.
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OAR Alert

Home Valuation Code of Conduct

Fingerprint Card Fraud Alert

The Oregon Real Estate Agency is receiving
calls from licensees asking if their fingerprint
cards have expired. The licensees explain
that someone claiming to be from the Agency
or the Oregon Association of REALTORS® has
called them and informed them that their fin-
gerprints are going to expire. The caller is
asking for credit card and social security
numbers.

Fingerprint cards and criminal background
checks do not expire with the Agency and the
Agency does not accept any personal or con-
fidential information over the phone. If you
receive one of these calls, do not give out
your information!

Information Courtesy of OAR July 28, 2009

Legislative Updates

2009 Local Legislative Updates

Interested in hearing what hap-
pened in Salem during the 2009
Legislative Session? Contact
Molly Hansen at 1-800-252-
9115 to schedule time for your
local association or office to
learn what transpired, and how
it impacts you, your business
and your clients! Continuing
education credits are available.

Information Courtesy of OAR July 28, 2009

Home Valuation Code of Conduct: Myths and Facts

The Home Valuation Code of Conduct (HVCC) has
generated uncertainty among practitioners. The
requirements stem from an agreement that Fannie
Mae and Freddie Mac entered into with the New
York Attorney General in an attempt to strengthen
appraiser independence and stop the use of ap-
praisals for fraud. The code went into effect on
May 1, 2009. To clarify some of the common mis-
understandings of the guidelines and learn more,
visit: National Association of REALTORS® - Home
Valuation Code of Conduct

Due to the feedback received from members, the
National Association of REALTORS® has intro-
duced legislation in Congress that would place an
18-month moratorium on the implementation of
HVCC. In addition NAR, will seek the assistance of
our vast grassroots strength to educate legislators
and regulators of the unintended consequences of
the HVCC in the very near future. The Oregon

Association of REALTORS® will work in conjunc-
tion with NAR to ensure that the real estate indus-
try is not harmed by this regulation.

New “"Reg 2"

New "Reg. Z" Tomorrow: Deals Could Slow

New Truth in Lending Act (TILA) federal disclosure rules
for lenders take effect July 30th, and closings could take
longer as a result. The changes to "Reg. Z" add borrower
review periods and require lenders to notify borrowers of
any annual percentage rate (APR) changes of more than
0.125 percent. Borrowers then get an additional review
period. For more info contact Jeff Lischer,
jlischer@realtors.org, 202/383-1117.

Information Courtesy of

The Weekly Report for AEs July 29, 2009



http://takeaction.realtoractioncenter.com/ct/Lpv1Jen1SEKe/
http://takeaction.realtoractioncenter.com/ct/Lpv1Jen1SEKe/
http://go-to.realtor.org/r/RNMIJG/4CKH4/P7ZFW/AEMZS/CYCCT/9A/h
http://go-to.realtor.org/r/RNMIJG/4CKH4/P7ZFW/AEMZS/CYCCT/9A/h
http://go-to.realtor.org/r/RNMIJG/4CKH4/P7ZFW/AEMZS/TB99X/9A/h
mailto:jlischer@realtors.org
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Conventional Residential
Lending Report

NAR Housing Report

On July 23, 2009, the Federal Reserve Board (the Fed) pro-
posed changes to its Truth in Lending Act (TILA) regulations
designed to improve consumer disclosures received in con-
nection with mortgages and home equity lines of credit
(HELOC). The changes are based on consumer testing con-
ducted by the Fed and are designed to enhance the ability of
consumers to shop for and understand the cost of mortgages
and HELOCS.

The Fed announced it would work with the U.S. Department
of Housing and Urban Development (HUD) to make disclo-
sures under TILA complementary with the disclosures re-
quired by the Real Estate Settlement Procedures Act
(RESPA). The Fed is considering developing a combined dis-
closure form that meets the requirements of both TILA and
RESPA. NAR has urged the Fed and HUD to develop a single
disclosure form.

The proposal also prevents mortgage loan originators from
steering consumers to more expensive loans by prohibiting
payments to mortgage brokers or loan officers based on the
interest rate or other loan terms.

The public comment period will end 120 days after publica-

tion of the proposals in the Federal Register (expected soon).

Federal Reserve Board Press Release (7/23/09), including
numerous links to more detailed information >

Contacts: Jeff Lischer, 202-383-1117

Information Courtesy of the

NATIONAL ASSOCIATION OF REALTORS®

500 New Jersey Avenue, NW | Washington, DC 20001 |
800/874-6500

Additional HVCC Guidance Released by FHFA,
GSEs Called Good First Step by NAR

On July 22, 2009, the Federal Housing Finance
Agency (FHFA) released a notice on the Home Valua-
tion Code of Conduct (HVCC). The purpose of the no-
tice is to clarify some misconceptions around the
HVCC. The notice stressed that the Code provides for
communications with appraisers about errors, addi-
tional needed information and unprofessional con-
duct. At the same time, Fannie Mae and Freddie Mac
updated their Frequently Asked Questions for HVCC.

NAR President Charles McMillan said the FHFA notice
and updated FAQs by Fannie Mae and Freddie Mac are
a good first step in addressing concerns with the
HVCC but more needs to be done. Mr. McMillan said
"our members were experiencing delayed and lost
sales because of poor appraisals conducted often by
inexperienced appraisers who were not familiar with
the area." NAR continues to call for an 18-month
moratorium to further address the unintended conse-
quences of the HVCC.

NAR's HVCC Page >

NAR Response to FHFA Notice >

Federal Housing Finance Agency Notice >
Fannie Mae HVCC FAQs >

Freddie Mac HVCC FAQs >

Contacts: Jerome Nagy, 202-383-1233

Information Courtesy of the

NATIONAL ASSOCIATION OF REALTORS®

500 New Jersey Avenue, NW | Washington, DC
20001 | 800/874-6500



http://go-to.realtor.org/r/3OS1G5/IIU6F/CTL48/FRWE0/KF4R9/MQ/h/
http://go-to.realtor.org/r/3OS1G5/IIU6F/CTL48/FRWE0/KF4R9/MQ/h/
mailto:jlischer@realtors.org
http://go-to.realtor.org/r/3OS1G5/IIU6F/CTL48/FRWE0/8W84S/MQ/h/
http://go-to.realtor.org/r/3OS1G5/IIU6F/CTL48/FRWE0/KF4RG/MQ/h/
http://go-to.realtor.org/r/3OS1G5/IIU6F/CTL48/FRWE0/M3XNO/MQ/h/
http://go-to.realtor.org/r/3OS1G5/IIU6F/CTL48/FRWE0/47TZ9/MQ/h/
http://go-to.realtor.org/r/3OS1G5/IIU6F/CTL48/FRWE0/QLI1Z/MQ/h/
mailto:jnagy@realtors.org
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NAR Business Report -
New Privacy Bills Introduced

Two Privacy/Data Security bills were introduced in Congress this week. Senator Patrick Leahy (D-VT) re-
introduced the Personal Data Privacy and Security Act (S. 1490). This bill would among other things, re-
quire entities that maintain personal data to establish internal policies to protect that data, and to give
notice to individuals when they experience a breach involving sensitive personal data. In the House, Rep.
John Tanner (D-TN) introduced the Social Security Number Privacy and Identity Theft Prevention Act.
This bill would among other things, prevent the display of social security numbers to the general public,
including on the Internet and would require other safeguards of individuals' social security numbers.
These bills join several other privacy and data security bills that have been introduced this year. We ex-
pect that the debate over comprehensive privacy legislation will take place beginning this fall. NAR sup-
ports efforts to protect consumer privacy so long as new regulations do not unduly burden REALTORS®,
the majority of whom run small businesses.

FTC Press Release

FTC Testimony

Melanie Wyne 202-383-1234, Scott Rinn 202-383-7508, Ken Wingert 202-383-119

Information Courtesy of the
NATIONAL ASSOCIATION OF REALTORS®
500 New Jersey Avenue, NW | Washington, DC 20001 | 800/874-6500

Letter From Charles McMillan

Iam writing to you with an important update on NAR'’s efforts to address ongoing
problems with recent changes to appraisal rules.

As a direct result of my recent meetings with the New York Attorney General’s office, the Federal Housing Finance Agency, and Fan-
nie Mae, both Freddie Mac and Fannie Mae this week issued new guidance to all lenders on the Home Valuation Code of Conduct.

The alert clarifies two very important points that we raised in our meetings with
officials. First, it states that lenders should use appraisers who have
clear experience in the geographic area. Second, it clarifies that appraisers are
not prohibited from talking to real estate agents.
http://www.fhfa.gov/webfiles/14611/hvcc NOTICE 7 22 Q9F.pdf

In addition to this guidance, both Fannie Mae and Freddie Mac recently posted
extensive Qs and As on their respective web sites, based on information that NAR
provided when the code was first adopted in May.

http://www.freddiemac.com/singlefamily/hvcc faq.html

We have posted links to all of this information at www.Realtor.org/HVCC.

Although this is certainly a step in the right direction, more still needs to be done
to address problems with the HVCC. NAR will continue to push for a moratorium
on the Code, and I will continue to meet with industry partners and officials to
convey our concerns.

Thanks to all REALTORS® who have shared experiences and concerns with us.
Once again, you have proven that we are the “Voice for Real Estate,” and I am
proud to serve as your 2009 President.
Sincerely,

(,”,47{/ YA A

Charles McMillan, CIPS, GRI
2009 NAR President


http://www.ftc.gov/opa/2009/06/idtheft.shtm
http://www.ftc.gov/os/2009/06/P065411idtheftvictimsbill.pdf
mailto:MWyne@realtors.org
mailto:srinn@realtors.org
mailto:KWingert@realtors.org
http://go-to.realtor.org/r/9ZP8VY/U1V76/19Q6F/LUIEP/AK6BF/ID/h
http://go-to.realtor.org/r/9ZP8VY/U1V76/19Q6F/LUIEP/65H1R/ID/h
http://go-to.realtor.org/r/9ZP8VY/U1V76/19Q6F/LUIEP/OUK4A/ID/h
http://go-to.realtor.org/r/9ZP8VY/U1V76/19Q6F/LUIEP/XOR9Y/ID/h
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Dear REALTOR(R),

Thousands of members have already taken advantage of the Right Tools, Right Now ini-
tiative. Click here to find out what some have to say.

As part of NAR's Right Tools, Right Now initiative, NAR members can download these
great resources to provide consumers with the most cost-effective ways to go green
and save money.

NAR'’s Green REsource Council ‘Eco Family Guide'

Help clients and prospects take action in their everyday lives to reduce their carbon footprint while sav-
ing money, energy and the environment.

Order your copy now at NO COST.

Energy Savers: Tips on Saving Energy & Money at Home
Get the latest information on using energy-saving, efficient technologies to power a home.
Order your copy now at NO COST.

SELLINGR

"Selling Green" Pocket Card

Learn how to benefit from consumers’ preferences for energy efficient prod-
ucts and services.

Order your copy now at NO COST.



http://go-to.realtor.org/r/KE05DP/KQU22/6NF21/ESV2A/8WLS1/FW/h
http://go-to.realtor.org/r/KE05DP/KQU22/6NF21/ESV2A/74191/FW/h
http://go-to.realtor.org/r/KE05DP/KQU22/6NF21/ESV2A/P140W/FW/h
http://go-to.realtor.org/r/KE05DP/KQU22/6NF21/ESV2A/12RKN/FW/h

